MONGOL REFINERY

Aasct XXXI Tan6anH ra3pbiH TOCHbI
X3TUUH TONOB

Aoktop A.byaH-ApuBKnx
MoHron ra3pbiH ToCc 6bonoBcpyynax ymnnasap XXK



MOHroAn YyACbIH ra3pbliH TOCHbI canbap

N33a ypcran AyHAa ypcran [oopa ypcran

NeTpo YanHa JaunH Tamcar XXK Tamcar, TocoH-YynbiH opaooc bonoscpyynax [a3pblH TOC 6onoBCpyynax ynnasap 2028
TOCOH-Yy/bIH 0pA00C 0/160PNONT ABYY/IK ynnaeap xyptan 530 Km raspbiH TOC OHA, aWunrnanTag opHo.
6arHa. AAMKYYy/lax X00/10M bapbK 6anHa.



MoHron 6010H Xxoupa, 3YYH-Xona, XATaablH raspbiH TOCHbI A34 6yTau
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Tamcar, TocoH-Yyn opAayyAbliH Heeu, onbopnaont

Tocorﬁ-yyn B Garanraar HeeLmitH Tanbaii (P1) = 248.09 K2
I Maragnanraii HeeuwiiH Tanbaii (P2)
|| BonomskToi HeeLWItH Tan6aii (P3)

| OnBopnox baiiraa HeeLWIH Tanbat = ~80 KMm?

-Tamca -

Davst XXxi_ | T2

15,528 km? T3

XerKyynaaryii HeeuuitH Tanbaii = ~170 Km?

Heeuuir DeGolyer & MacNaughton TooyooncoH

Legend

[ Block Davst XXXI Prospecting license @ Capital city —— State boundary
Exploitation license  /777] State protected area e Town Lake

@ TocoH-Yyn Tamcar Hunr
IIIIIIIII e Batanraar HeeLuiiH Tanbain, Km2 175.49 72.6 248.09

EADARAEARY i A OOIP, cas TOHH 179.08 127.5 | 306.58
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Onbopnox xyBb, % 11.3% 16.5%
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Baranraar HeeL, (2010), cast TOHH 20.17 21.02 41.19
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940, 8909137 b 2025), 13. 16. .54
NI Taamarian atanraar Heel (2025), cas TOHH 3.86 6.68 30.5
] (6 caa TOHH)
- Yy LIRS F Xapuiirasp 6atanraat Heeumiir ~250 km2 Tanbaiig
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‘I"IIII"I]I II" oiiponuooroop 80 km? Tanbairaac aByynK 6aitHa.

OAYAT-HA, 2000 rapy# LooHoroop onbopnonT AByYy/IHA M3XK
TenesneceH 60nos4 900 opunm LLOOHOroOp ABYY/MK HBalHa.
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la3pbiH TOCHbI XauryynbiH lasct XXXI tanbaun

Dasct XXXI Tanbaun:

* [eTtpoyanHa daumH Tamcar
XXK-niH 6yuaacaH Tanbaur
HMMAyynasa Aasct XXXI raxK
H3PNICIH.

e 3acrumH raspbiH TOFTOOAN:
3acrmiH raspbiH 2021.08.25-
Hbl 84pUNH N2266-p
Torroonoop MITBY-g onrocoH.

* Bavpwwun: lopHoAd aMrminH
MaTag, Xanxron cym.

e Tanb6aiiH Xxam»K33: 15,528 km?.

OrergnuniiH caH

* 6280 KM 2 XaM»K33CT
YUUUPXUUASTMAH X33PUIH
X3IMXKWUAT, 6oNoBCpyynanT.

* 4123 Km? Tanbang 3 Xam»KaacT
YUUUPXUUASTMAH X3IPUIH
XaMXKUANT, bonoscpyynant

* 69 XauryynbiH LOOHOT
OpPeMACEH.

Aasct XXXI
15528 Km?

YKapaH TorooHbl
Tan 6aranuiiH
Heew, rasap
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TaHuUx T2MA3r
[ ] Xaiiryynom dascr XXX ranGaii
B AuvmaTbiH TanGait
SpmirHTanban
Tycraii xamraania/mrrai rasap
BacceitH

i la3pbIH TOCHbI OpA,
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X3TUUH Tenes

OIIP = Ay, - Hy * pshate - TOCi - HIi - TRsg, * Tse

A - ran 3yyxHbl Tanbai, 2600 km? (Apbynar, bynpHyyp, TocoH-Yyn,
Tamcarbynar)
H - yycrary yynyyHbl 3y3aaH, 200 m
Pehale - 3AHAPBIH HATT, 2.6 T/Mm3
TOC; - aHXHbl HUAT OpraHuK Hyypctepery, 3.0%
HI. - aHxHbl ycTeperunintH nHaekc, 400 krHC/ToHHTOC
TR - wunnxunx xyeb, 50%
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xoTropooc 6araap 6ogoxoz ewee 60 rapyii caa TOHH | ‘ | |

onbopnox 60IOMKTOM ra3pbiH TOC ONA0X 6ONOMIKTON o m—m——r— e G

10 km 30 km 0 km 0 km E :E E
Proved oil Oil volume Recoverable

. . Source rock [Source rock Weight of Weight of generative Oil generated Recoverable oil
. subbasin |kitchen area| ™" i i Shale , | Hydrogen i i successfully , )
Subbasins Recovery thicknessin | volumein . the shale in TOC shale TOCin | . potential of | (Low estimate oil (low (difference
area (Ag) (A) - L density | .| . . index (HI) trapped (low .
efficency oil window | oil window oil window oil window source rock TR=50%) . estimate) between
estimate 10%)
STOIIP }ved Rese (TR=100%) proved and
MMT MMT sq.km sq.km m x10'm> t/m? x10"t % x10"t kg/t MMT MMT MMT MMT MMT

Buir 127.50 21.02 17% 1530 820 200 164,000 2.6 426,400 3.00% 12,792 400 5,117 2,558.4 255.8 435 22.47
Toson Uul 179.08 20.17 12% 1600 810 200 162,000 2.6 421,200 3.00% 12,636 400 5,054 2,527.2 252.7 30.3 10.16
Arbulag 10% 1200 400 200 80,000 2.6 208,000 3.00% 6,240 400 2,496 1,248.0 124.8 12.5 12.48
Tamsagbulag 10% 1700 600 200 120,000 2.6 312,000 3.00% 9,360 400 3,744 1,872.0 187.2 18.7 18.72
SUM of 4 subbasins 16,411.20 8,205.60 820.56 105.02 63.83




[a3pbliH TOC

Toc yycrary uynyy: ON0H caf *XUAUWNH 6MHe aMbaapy H6alcaH
aMbTaH, YpramablH YA43rA30 WaBapTal XONUNA0XK 2-3 KM TyHA,
bynargpar.

Fan 3yyx: [@a3pbIH ryH pyy TemnepaTyp HAIM3raasr 3ym
TOITONITOMN.

2 KM-33C ryHa, 80°C-33c eHAep TeMneapTypT YaHargax Tocoo
ANrapyynHa.

Pe3epByap 4ynyy: AnrapcaH TOC Hb 3/1C3H Yy/1lyyHbl Mexner
XOOPOHAbIH HYX CYB PYY H3BUMXK OPHO.

Hyygan: Toc Hb 3/1C3H YynyyHbl AoTop Hairaa ra3pbiH 4OOPX yCaHA,
X6BCOOP 3/IC3H YY/NYYHbI A33P33C Xy4CaH HAPUMH LUMPXITTIN
LIABPbIH yNaHA4 TyHa.

Xypumtaan yycrax 6yTau;: LLIaBpbIH yAbIr Aarax Hyyc33p oBrop
BYTLYYA, A33P OUYMMK XYPUMTAAbIT YYCraasr

TemnepaTyp ecexe XMn YyCH3

TOCHbI H3r3H anN HIBYYY/I3X YaaBapTal xypaac

PYY WYYPY OPHO ©Hpaep papant,
TemnepartypT

YN H3BUYYY3X XYPACHIH YAbIT AaraH HYYH3 YaHarpax Toc
YYCH3

TOCHbI A433p Manran 6angnaap XypMMTAAAbIT YYCrIH3




[a3pblH TOCHbI 4334, ypcran

* Teonorun, reopmM3nKUNH erergen aBax XasapUmnH XaMKUAT.

e [eonoru, reodU3NKNUNH ereraen A33p Tannan, cyaanraa XmMmHa3.

e [a3pblH TOC XypMMTAAracaH CTPYKTYPYYAbIT UPYYIXK 3ypariaHa.

* [eonornimH Tannnaap TOrrtoocoH Toc 6anmx 60N0MKTOM ra3pbIr COHFOX 6POMANST XUIAH3.
*  OpemanervmH axknaap HIINT XMIABI YHINTIIHUMA XOTON06P X3PIMKYY/IH3.

e OpabIr Xer:Kyynax 6yrasH 6anryynanTblH aXKUa XUATOIHS.
e Onbopnont AByynHa.
* Opablr TaTaH byynrax, 6anranb OpYHbI HOXEOH CIPrIINT XUNHD L. - jé[ .1
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dpcaan baratau
NPOCNEKT A33p
XauryynbiH LOOHOr
epemaex

 Opemaner (3000 meTp ryHn),
* 2vea AapanTblH TYPLUAT,
e 2 vyepn WWUHIIH Xaranbap



Nuniapg, 6onoH MNMpocnekr

9 /lnng,
CoS=~10%

ny 6 /lnna
c 4> L CoS=~20%
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Legend

[ Block Davst XXXI Prospecting license @ Capital city —— State boundary
[ Exploitation license /777 State protected area  ® Town Lake
‘ XXI Tan6ang b6aiiraa 6atanraat Heel, O l'yYHA TopopxoncoH npocnekTtyya (MITEY)
‘ XXXI Tan6ang 6airaa 6atanraat Heel, O l'yexaH ryHA TogopxonncoH npocnektyya (MITEY)

MITBY Hb Oasct XXXI Tanbaiig ra3pbiH TOCHbI XYPUMTAAA aryyncaH 6aix
60/10MXTOM 0/10H TOOHDbI INIAA, NPOCNEKTYYAbIr TOAOPXOMMIXK, 3ypariacaH.
34r33puir XxamryynbiH LOOHOTyyAaap Wanarax waapgnaaratam 6amHa.

16 npocnekKkT

* 3Araspsac 4 NpocneKkT Hb epemaeK Wwanraxag 6ansH, CoS=39-72% (CoS-AMKUNTTaN
6on0x maragnan)
* LlooHor 21-33 Hb H33AT XMIAC3H, BaTanraaT HeeL, TOOLCOH, 24 bappenb/eaep,



pempaexea 6an3H npocnekT C

Prospect C mulation Prospect Result= Ell  WDATA INPUT: CHANCE OF GEOLOGIC SUCCESS Pro
Original .
Recoverable Geologic Resources : R . .
| In-Place Commercial ? Simulation is current.
[— Resources d
Prospect (Truncated at MCFS) -
- F i’ o mm
Oil
Primary Primary Secondary MCE$=1500.000
: 5 ) Source Confidence of P99 Resources: 3913.154 MBOE|
oolP oil Solution Gas HC Equivalent HC Equivalent MpocnexTooc GapyyH xoiiw 2 opynm kM 3aiin
- Confidence that source rock is present that is thermally mature, sufficiently rich,| 4009, opuuix 21-67 ookorooc enept 76 Gappens Toc
MBO MBO MMCF MBOE MBOE and present in sufficient volumes. Should also consider HC type if gas is non-| onGopriogor.
commercial in this setting.
P99  17,577.253 3,851.879 367.654 3,913.154 3,924.730 P
Timing / Migration  Cenfidence of P93 Resources: 3813.154 MBOE o — B
POCTIEKT Hb BACCediHbI 'y X3C3rT 0fp, TOC
P9  24,043.954 | 5,506.645 525.598  5,504.245 | 5,599.548 Confdence that migration paths such a5 fauts or carter beds existed, 12t e 400%  yyeor sontin Boron opciss Wonmati cass
= trap was in the path of migration, and that migration took place after the trap was 6 i
P50 38,167.266 | 8,522.862 813.489 | 8,658.443 8,658.443 formed e oy
P99->P01 Mean  40,244.109 9,032.017 @ 862.087 | 9,175.698 9,176.753 Reservoir Confidence of P90 Net Pay: 24 Metres 33prangs3 YOOHOryYAaA pe3epByapbiH HIuK
Confidence that the target reservoir is present and has sufficient porosity and 80% WHHK YaHaPYyA XapunLiaH anunryi Bariraa He
L P10  58,936.221 13,383.746 1,277.451 13,596.654| 13,596.654 permeabiliy to flow. TyxaiiH NpocnexT A33p YaHap Myy pesepsyap
Yynyy xerkceH Baiix GononkToil
P01 84,237.831 19,060.493 | 1,819.284 | 19,363.707 19,363.707
Confidence of P90 Area: 2 Square Kilometres
Chance of Success;| 72.0% 72.0% Closure . Ypp Tannaa xarapnaap, 6ycap rypsaH Tanaacaa
Confidence that a closure, either structural or stratigraphic, will be found at the 4o, HaM ra3paap XaarcaH. 3 X3MK33CT CEACMUIH
target location and that the technical data is adequate to delineate its location and 816171671 133p TOOPXOANCOH
5247000 depth.
P10/P90 Ratio| 24 2.4
Containment Confidence of P99 Resources: 3913.154 MBOE
Chance of exceeding mean| 31.4% 31.6%
(including dry hole chance); Eaatl -6% Confidence that closure has adequate top, lateral & base seals; has not been 90% Tycraapnard uynyy caiii xenkceH
The factor used for converting Gas to Oil Equivalent is 0 167 bbl/mcf and Oil to Gas Equivalent is 6.0 mcfibbl_ disrupted by fracturing or tiiting, & hydrocarbens have not been degraded by heat,
L Note that all products above are individually sorted so that they may not add to tabulated HC Equivalent values RE v5-057 April 2011 biological action or oxidation.
21-3221.32 c1 1 21-87 2167 21hgol1-54 21-63 2163

41753 0 © 2563 = w2335 e O =197 - npocneKT C-MﬁH TaHGaﬁ
2167 2154 21-63 P90=2.0 km?

P10=4.5 km?

0.100

IH3XYY NPOCMNEKTUNT
onbopnont AByy/K banraa
21-67 LOOHOININH ercex
6airaa ypran:knan gasp
epPOMACEH.

10,700

1100

MNpocnekt O-uiH Tanbau
P90=0.58 km?
P10=0.87 Km?




Opempexea 63n3H npocnekT M
SLEospect ML Smuicion promvect it B MpocnekT M-uniiH Tanbait

Original .
Recoverable Geologic Resources Commercial

In-Place
R P90=2.3 Km?

Prospect Prospect
F Bomasy Bomasy Excopaty MCF$=0.000 P 1 O - 3 . 6 KM
00IP il Solution Gas HC Equivalent HC Equivalent
MBO MBO MMCF MBOE MEBOE

P99 20,195.464 4,351.336 415.326 4,420.557 4,420.557 b H yy p bl H ¢a H c M CTeN\ ?

P90 26,150.840 5,718.750 545.843 5,809.723 5,809.723 ~

P50 35,600.146 7,955.057 759.294 8,081.606 8,081.606 ° AHTM Kn M H an rvplra p M M H ploo p

P09->P01 Mean 36,551.210 | 8,180.058 = 781.628 | 8,319.320 | 8,319.320 cencMmmMnH AONTNOHDbI Ta pxaflTblH

8 P10 48,627.838 11,052.097 1,054.900 11,227.914 11,227.914 ?

P01 62,889.250 14,563.429  1,390.049 14,795.104 14,795.104 XypA yp|a a LLI M pca H 3C3X *

cmeases 04 20.4% *  JINTONOTUMH XYPUMTAYYP A0TOPX

= P10/P90 Ratio: Lo L9 HYX CyB XaArasaargcaH 3Cax?

Chance of exceeding mean|

5252000

22.9% 23.0%

Scale = 152058 (including dry hole chance):
T 0 The factor used for converting Gas to Oil Equivalent is 0167 bbi/mef and Oil to Gas Equivalent is 6.0 mcfbbl.
Note that all products above are individuallv sorted so that they mav not add to tabulated HC Equivalent values. RE v5-057 April 2011
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21-33 yooHort USR
TEXHONOrMop X3BT33 epemaner
XWX, LOOHOTMUT allUrnanTapg,
63nTrax

* X3BT33 epemaner
* LWwuHraH xaranbap
 On6opnont



Opa 6onroH xerxkyynax 6nokyya, 21-33 6onoH 6ycapg,

T

&

Pe3epByapblH NapameTp e
Hyx cyB 16%, YcHbl xaHan 45%, ToCHbI HArT
0.83 rp/cm3, TocHbl dopmaLblH 3313XYYHUIA
¢dakTop 1.181

baTtasiraat Heew,

P1: A=0.3 km?, H= 11 m, RF=10%

OOQIP 198,000 TH, Heeu, 20,000 TH

AmmrIanTi Tantain

EiBgssbsaEEinEiEl

§EEsEbspE

Heeuuir opa 601roH Xxernkyyax
0Nn60pNONTOA WHIKYYNIX
Laapanaratam.

64

(3

TypwmnntbiH yp AyH (2008-2009)

* LlooHor 21-69: 21 6appenb/enep,
* LlooHor 21-23: 9 bappenb/egep,
* LlooHor 21-44: 6 6appenb/enep,
* LlooHor 21-71: 4 6appens/eaep,
* LlooHor 21-56: 3 6bappenb/eaep,

§EksEbssssdBbss88 8888858

Tanux ToMIT 2

_ Baranraar | Mara  Boaowuz
[C_Jpeiisisnni Rl | wooumsii
| ‘Tanbaii

77 )| efmm— S S :
*  LUooHor 21-32: 3 6appenb/eaep, 21-33 ommm, cmm mm L e Boston XXX
* LlooHor 21-40: 3 6appenb/egep. NAL L e L™ L L 996U|“ 3ypar, ono
—— Tanbai

II1. Testing
In order to get commercial flow after completion of Well T21-33, oil testing is

performed by MFE (Il ) pumping in 1656.0-1658.0m interval based on logging
interpretation, testing result is dry layer. Oil testing is performed by MFE (II)
pumping in 1668.0-1677.0 m , 5.64m’ of daily oil production. Testing result is | Tainanraac ascan uwnan
industrial oil layer. 5.64 m3 = 35 6appenb




USR epempner xuix 60nomKtou LLOOHOT

* 2-360C00 LUOOHOIMUT HEXOX HONOMIKTOMN,

* LLoOHOr pyy LUMHI3H YpCaXk OpXK UPax Tanbai
TOMOPHO,

*  H3BuyynaMX canTam yeunur gampax maragnan
eHAaep,

* LIOOHOrMMH TOCHbI YHAApra eHaep 6arHa.




OpAblH XOrKYYAN3ANT, 34UMH 3acar

Jaser XXXI rasiGaiin noonor rejosje.amuiin sypar (2026-2032)
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Hpoenexrvvi (V] w
T21-56
-* & M npocriext ~
) i *  IXHWUN 2 Xnn 17 caa am.n0NNaPbIH XOPOHTe
] R 21-33 noonoruiin rauGaii
1 AU TANGAIN X1 OpyynanT XMMHa' LllaaLLlVl,D, Tecen eep””ree
Tamcar - XXI TanGaii
- CaHXYYKYY/H3.
J ; T * NPV=MM $600.9, IRR=97%
g 2
T21-80
‘121-72 :21-23
‘12149{21-71 °
T21-4
Y * T21-17
B N
S OnBopnonTbiH TeN6B, MAHrAH TOHH
.T21-40 200.0
1800 1 —
% 160.0 M —
& T21-40 T 1m0 M —

8 5 72133 g N =
§ £ § 1200 T o

Xaiiryysipin noomor - 2 % 100.0

AUMITIAITBI HOOHOT - 9 =

X819 USR 1noonor - 37 2 s00

Ve maxaiareiH HOoHor - 12 1 km 3

Opoemnexes 67mH npocnekT - C, M = 600

Hoxnount Gasuiar - T21-33 noonorniin tanGaii =

Huiir onGopuoir - 19.8 cas 6appein L [ ] § 10.0
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MoHron raspbliH Toc 6onoscpyynax yunasap XXK

bup eHrepceH xyrauaaHg Aasct XXXI Tanb6aiiH XaryyniblH aXXung XepeHre opyyaanT TaTax 30puUaroop mawl Ua3BXTIU aXKMANaCaH.

MITBY Hb epempaek wanraxag 6313H NPOCNeKTYyyAbIr TOA0PXOMMXK 3yparnacaH. TaaraspuinH amXuntrau 6onox maragnan Hb
72% xypT1an. Uiimpa, 2026 oHbl 2-p yampang, 6arraaH 1 npocnekT A33p XauryyabiH LOOHOr epemMaeXx X3P3arTai. XapaB 3H3 Hb
amXxunttait 6onbon 2026 oHAa 6arraaH 2 gaxb NPOCNEKT A33P XalryyablH LLOOHOT 6POMABX X3P3rTai. IHI aXKUNA, CAaHXYYKUANT
X3parTain 6aitHa.

Dasct XXXI Tanbaiig opa 60aroH xerxkyynaxsa 6a3nsH tanbaitHyya 6aiHa. 3apmMm TOCHbI UAPINTIN XYYUYUH LOOHOryyAaa TOCTOM
yeuinH garyy USR X3BT33 LLOOHOT epemaeX, LWMHI3H Xarasnbap XMmMcHI3p LOOHOIT 34UAH 3aCTUUH alLUITal TOCHbI YPCran opXx
Mp3X 6010MXK 6HAeP IOM. IH3 aXKAbIT X3P3rKyynb6sn 60rMHo xyrauaaHg, 3apa/siaa Hexex bopayynantbiH opaoroton 6on0x
60n10MXKTON. 2026 OHA, 3H3 AXKUAL CAHXYYXKUAT X3P3rTam 6aiiHa.

2026 OHA, X3P3rXKYY/N3X Xaryyn, YH3/Ira3, ra3pblH TOCHbl 0/160p/IOATbIH 3H3XYY TOCO/1 Hb HUAT3M, 34UNH 3aCTUUH 6HA8p YP
eree)xTam tecen 6onHo. Laawng 6ornHo xyrauaaHg 6ara 3apgan, OHOBUTOM MOHIOHUM 3PraiTI3p ra3pbliH TOCHbI HI3AT,
XYPUMTAANYYAbIT opA, 60AroH XernkKyyaHa.



AHXaapan TaBbCaHA baapnanaa
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